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Item 5. Other Events.
 On April 24, 2003, Goodman Equipment Corporation executed a Trust Agreement and Assignment for the Benefit of Creditors. At the time of the
assignment, Goodman Equipment Company owed the Company and its subsidiaries approximately $138,000 for commissions earned for acting as sales agents
for Goodman Equipment Corporation with respect to sales of certain mining locomotives and spare parts.
 

Calvin A. Campbell, Jr., a director of the Company, is a majority owner, a director and Chairman and Chief Executive Officer of Goodman Equipment
Corporation. Mr. Campbell is a nominee of the Company’s Board of Directors for reelection as a director for a three-year term at the Company’s Annual Meeting
of Shareholders to be held May 8, 2003.
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