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MSA delivered another quarter of profitable growth. Through new product introductions and
continuous improvement in our cost structure, we were able to drive adjusted earnings growth of
13 percent on revenue growth of 3 percent. In 2019 — our 105th year in business — we remain focused on
executing our corporate strategy and fulfilling our collective mission to advance workplace safety
throughout the world.

- Nish Vartanian, MSA President and CEO
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GROSS PROFIT MSA ENTERED INTO AN AGREEMENT IN MSA'S 2018 EMPLOYEE
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It is encouraging to see the

+110BPS VS. A YEAR AGO
quarterly results. Our order pace

: showed good momentum with a

ADJUSTED EPS? book-to-bill ratio of 107 percent. Our
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"' Q1 GAAP operating margin is 9.9%, of deploying  capital for growth
compared fo 13.6% a year ago. investments while returning value to

2 Q1 GAAP earnings were $23 million or ..
$0.59 per diluted share, compared fo $32 shareholders through our dividend

million or $0.83 per diluted share a year ago. payment. ,,

- Ken Krause, MSA SVP and CFO

THIS DOCUMENT INCLUDES NON-GAAP FINANCIAL MEASURES.
FOR FULL FINANCIAL DATA AND NON-GAAP RECONCILIATIONS,
REFER TO MSA'S Q1 2019 EARNINGS PRESS RELEASE DATED APRIL 24, 2019,
AVAILABLE AT HTTP://INVESTORS.MSASAFETY.COM/QUARTERLY-RESULTS

For more information visit investors.MSAsafety.com (NYSE:MSA)



